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IMPORTANT NOTICE

Please note that the detailed information on AMCO020 is
contained in the Pricing Supplement of AMC020 which
must be read together with the Structured Notes
Programme Memorandum of The Standard Bank of
South Africa Limited dated 26 January 2021. Holders of
the AMCO020 certificates must read this Monthly Fact
Sheet together with the Pricing Supplement for AMC020
as well as the Programme Memorandum.

INVESTMENT OBJECTIVE OF MANAGER

The objective of the Reference Portfolio Manager is to
provide South African equity exposure, delivering long-
term capital growth, with reduced downside risk.

INVESTMENT STRATEGY OF MANAGER

The strategy blends market beta exposure and selected
South African equities supported by overlays designed to
reduce downside risk and enhance return potential.

INVESTOR PROFILE

This product is suitable for investors seeking capital
gains through exposure to the South African equity
market. Although the objective is to provide returns with
reduced downside risk, investors should be able to
tolerate capitalvolatility.

An investment horizon of 1+ years is recommended.
Moderate risk profile.

Low .

HIGH

PORTFOLIO PERFORMANCE AMCO020

KEY FACTS

Reference Portfolio Manager

Catalyx Investments (Pty) Ltd

Note Provider

The Standard Bank of South Africa Limited

Issue date of this AMC

31July 2025

Benchmark

FTSE/JSE Capped Top40 Index in South
African Rand (ZAR)

Current RPV of this AMC

ZAR 151,740,632.70

Benchmark

Inception-to-date 10.80% 20.43%

Price per AMC ZAR 1,102.28
Current Bid/Offer Spread 1% both ways

Number of AMCs in issue 137,661

ISIN ZAE000350666
JSE Code AMC020

FEES

Annual Management Fee 0.55%
Administration Fee (Standard Bank) 0.25%
Total Expense Ratio (TER) 0.80%
Trading Costs (TC)* 0.05%
Total Investment Cost (TIC)* 0.85%

*Indicative

4.67%
2.12%

MONTHLY RETURNS

1 Month

20.43%

10.80%

Since Inception

m Fund Benchmark

2025

1.57%

471% 1.19% 0.83% 2.12% 10.80%

Disclaimer: Catalyx Investments (Pty) Ltd is an Authorised Financial Services Provider with FSP No:
50311. No part of this publication may be distributed, reproduced or copied without prior consent
from Catalyx. This document contains purely factual information and is not an expression of
opinion or recommendation. It does not constitute financial product advice.
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Sheet1 (2)

		KEY FACTS						MONTHLY RETURNS																														PORTFOLIO PERFORMANCE

		Reference Portfolio Manager		Catalyx Investments (Pty) Ltd				YEAR		JAN		FEB		MAR		APR		MAY		JUN		JUL		AUG		SEPT		OCT		NOV		DEC		YTD						Fund		Benchmark

		Note Provider		The Standard Bank of South Africa Limited 				2025																1.50%										1.50%				1 Month		1.33%		3.89%				LOW		LOW-MED		MED		MED-HIGH		HIGH

		Issue date of this AMC: 31 July 2025 		31 July 2025																																		Since Inception		1.33%		3.89%

		Benchmark		JSE Capped Top40 Index in South African Rand (ZAR) 

		Current RPV of this AMC		 ZAR 105,897,329.30  																																										LOW								HIGH

		Price per AMC		 ZAR 1,010.91

		Current Bid/Offer Spread		1% both ways																																										LOW						HIGH

		Number of AMCs in issue		104,961

		ISIN		ZAE000350666

		JSE Code		AMC020

		IMPORTANT NOTICE

		Please note that the detailed information on AMC020 is contained in the Pricing Supplement of AMC020 which must be read together with the Structured Notes Programme Memorandum of The Standard Bank of South Africa Limited dated 26 January 2021. Holders of the AMC020 certificates must read this Monthly Fact Sheet together with the Pricing Supplement for AMC020 as well as the Programme Memorandum.

																																						PORTFOLIO PERFORMANCE

		INVESTMENT OBJECTIVE OF MANAGER

		The objective of the Reference Portfolio Manager is to provide South African equity exposure, delivering long-term capital growth, with reduced downside risk.

		INVESTMENT STRATEGY OF MANAGER

		The strategy blends market beta exposure and selected South African equities supported by derivative overlays designed to reduce downside risk and enhance return potential.



		FEATURES OF AMC

		 Besta index/single stock/ protection, caps 

		SPECIFIC RISKS TO CONSIDER

		Equity market movements and volatility may result in capital losses, while derivative overlays may cap upside returns



		INVESTOR PROFILE

		This product is suitable looking for capital gains through exposure to the South African equity market. Although the objective is to with reduce downside risk, investors should be able to tolerate capital volatility. An investment horizon of 1+ years is recommended.

		Moderate risk profile 



		LOW						HIGH



		ASSET ALLOCATION

		% Equity/Cash

		TOP HOLDINGS - EFFECTIVE EXPOSURE

		% each underlying (including weight in index, reduced by delta)

		AngloGold Ashanti plc		7.00%

		FirstRand Ltd		5.00%

		Pepkor Holdings Ltd		5.00%

		Standard Bank Group Ltd		5.00%





		PERFORMANCE (net of fees)

		graph















		FEES

		Annual Management Fee		0.55%

		Administration Fee (Standard Bank) 		0.25%

		Total Expense Ratio (TER) 		0.80%

		Trading Costs (TC)		0.20%

		Total Investment Cost (TIC)		1.00%

		RISK METRICS

		Annualised Std Deviation : Core =  Benchmark = 

		Sharpe Ratio

		Downside Sortino

		Maximum Drawdown



		PORTFOLIO PERFORMANCE AS AT 31 AUGUST 2025

				3 Months		6 Months		1 Year		Since Inception

		AMC020		N/A		N/A		N/A		1.50%

		BENCHMARK

		CONTACT INFORMATION

		Issuer		The Standard Bank of South Africa

		Reference Portfolio Manager		Catalyx Investments (Pty) Ltd 

				+2721 5311700

				trading@catalyx.co.za

				www.catalyx.co.za

		TOP EQUITY HOLDINGS - EFFECTIVE EXPOSURE

		NPN: Naspers		5.33%

		FSR: FirstRand		4.58%																																NPN: Naspers		5.33%

		GFI: Gold Fields		4.40%																																FSR: FirstRand		4.58%

		SBK: Standard Bank Group		4.19%																																GFI: Gold Fields		4.40%

		PRX: Prosus		3.48%																																SBK: Standard Bank Group		4.19%

		ANG: AngloGold Ashanti		3.36%																																PRX: Prosus		3.48%

		PPH: Pepkor Holdings		3.22%																																ANG: AngloGold Ashanti		3.36%

		AGL: Anglo American		2.55%																																PPH: Pepkor Holdings		3.22%

		BID: Bid Corp		2.44%																																AGL: Anglo American		2.55%

		CFR: CIE Financiere Richemont		2.25%																																BID: Bid Corp		2.44%

																																				CFR: CIE Financiere Richemont		2.25%

		ASSET ALLOCATION

		SA Equity (Net)		59.96%

		Cash		40.04%

		Equity market movements and volatility may result in capital losses, while derivative overlays may cap upside returns. Investors should also be aware that derivatives introduce additional risks, including basis risk, liquidity risk and potential margin calls. While overlays are designed to provide downside protection, their effectiveness is dependent on market conditions and option pricing. The product’s performance may therefore deviate from broader equity benchmarks, and investors could experience periods of underperformance relative to unhedged equity markets

		SPECIFIC RISKS TO CONSIDER

		Equity market movements and volatility may result in capital losses, while derivative overlays may cap upside returns. Investors should also be aware that derivatives introduce additional risks, including basis risk, liquidity risk and potential margin calls. While overlays are designed to provide downside protection, their effectiveness is dependent on market conditions and option pricing. The product’s performance may therefore deviate from broader equity benchmarks, and investors could experience periods of underperformance relative to unhedged equity markets

		Glossary Summary “AMC” means actively managed certificates, being notes issued by an issuer which offer investors exposure to the performance of a single portfolio of underlying assets which are discretionarily managed by a third party in terms of a pre-determined strategy. "TER" means total expense ratio, this ratio shows the charges, levies and fees relating to the management of the portfolio and is expressed as a percentage of the average net asset value of the portfolio, calculated over the period shown and annualised to the most recently completed quarter. A higher TER does not necessarily imply a poor return, nor does a low TER imply a good return. The current TER should not be regarded as an indication of future TERs. "RPV" means reference portfolio value. The RPV is the total value of all the components in the Reference portfolio of the AMC including any income accruals and less any permissable deductions, which may include fees, brokerage, service fees, securities transfer fees and bank charges. The price of the AMC is calculated by dividing the RPV by the number of AMCs in issue

		GLOSSARY OF TERMS

		AMC		Means Actively Managed Certificate, a listed note giving investors exposure to a single portfolio of assets managed by a third party in line with a defined strategy

		RPV		Means reference portfolio value. The RPV is the total value of all the components in the Reference portfolio of the AMC including any income accruals and less any permissable deductions, which may include fees, brokerage, service fees, securities transfer fees and bank charges. The price of the AMC is calculated by dividing the RPV by the number of AMCs in issue.

		TER		means Total Expense Ratio, the percentage of a portfolio’s average net asset value that is absorbed by management charges, levies and fees, annualised to the latest completed quarter. The current TER is not necessarily indicative of future TER.

		Low		Moderate		High



Fund	

1 Month	Since Inception	1.3250608906574035E-2	1.3250608906574035E-2	Benchmark	

1 Month	Since Inception	3.8920202976892027E-2	3.8920202976892027E-2	





Fund	

1 Month	Since Inception	1.3250608906574035E-2	1.3250608906574035E-2	Benchmark	

1 Month	Since Inception	3.8920202976892027E-2	3.8920202976892027E-2	







ASSET ALLOCATION	SA Equity (Net)	Cash	0.59960000000000002	0.40039999999999998	
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Sheet6

		LOW						HIGH





Sheet5

				Date		NAV		Units		Price		Daily Change%



		31-Jul-25		1-Aug-25		56,868,390.34		57,000.00		997.69

		3-Aug-25		4-Aug-25		56,750,454.69		57,000.00		995.62

		4-Aug-25		5-Aug-25		56,867,232.61		57,000.00		997.67

		5-Aug-25		6-Aug-25		104,772,550.33		104,961.00		998.20

		6-Aug-25		7-Aug-25		104,887,677.10		104,961.00		999.30

		7-Aug-25		8-Aug-25		105,123,889.79		104,961.00		1,001.55

		10-Aug-25		11-Aug-25		105,312,270.10		104,961.00		1,003.35

		11-Aug-25		12-Aug-25		105,185,048.46		104,961.00		1,002.13

		12-Aug-25		13-Aug-25		105,435,574.08		104,961.00		1,004.52

		13-Aug-25		14-Aug-25		106,083,035.18		104,961.00		1,010.69

		14-Aug-25		15-Aug-25		105,977,655.31		104,961.00		1,009.69

		17-Aug-25		18-Aug-25		106,057,478.61		104,961.00		1,010.45

		18-Aug-25		19-Aug-25		105,515,547.65		104,961.00		1,005.28

		19-Aug-25		20-Aug-25		105,593,610.47		104,961.00		1,006.03

		20-Aug-25		21-Aug-25		105,427,695.85		104,961.00		1,004.45

		21-Aug-25		22-Aug-25		105,897,329.26		104,961.00		1,008.92

		24-Aug-25		25-Aug-25		106,454,324.30		104,961.00		1,014.23

		25-Aug-25		26-Aug-25		106,633,264.57		104,961.00		1,015.93

		26-Aug-25		27-Aug-25		106,302,431.05		104,961.00		1,012.78

		27-Aug-25		28-Aug-25		106,098,160.26		104,961.00		1,010.83

		28-Aug-25		29-Aug-25		106,105,937.22		104,961.00		1,010.91

																Date		AMC020		FTSE/JSE Cap SWIXTop40

		Date		AMC020		FTSE/JSE Cap SWIXTop40										31-Jul-25		100		100

		28-Aug-25		1,010.91		26984.29										3-Aug-25		99.7925207229		99.5378348618

		27-Aug-25		1,010.83		27019.26										4-Aug-25		99.9979953693		101.3106100857

		26-Aug-25		1,012.78		27092.15										5-Aug-25		100.0511180828		101.7733142369

		25-Aug-25		1,015.93		27266.37										6-Aug-25		100.1613727711		102.3457075316

		24-Aug-25		1,014.23		27224.44										7-Aug-25		100.3868937245		103.0290990013

		21-Aug-25		1,008.92		26979.5										10-Aug-25		100.5673104872		103.2754279378

		20-Aug-25		1,004.45		26767.65										11-Aug-25		100.4450280147		103.0418813093

		19-Aug-25		1,006.03		26791.85										12-Aug-25		100.684581383		103.636682144

		18-Aug-25		1,005.28		26800.83										13-Aug-25		101.303009953		104.5392978971

		17-Aug-25		1,010.45		27048.38										14-Aug-25		101.2027784181		104.2458053239

		14-Aug-25		1,009.69		27076.18										17-Aug-25		101.2789543846		104.1387727444

		13-Aug-25		1,010.69		27152.41										18-Aug-25		100.7607573495		103.1856822749

		12-Aug-25		1,004.52		26917.97										19-Aug-25		100.8359310006		103.1511084417

		11-Aug-25		1,002.13		26763.48										20-Aug-25		100.6775651756		103.0579361963

		10-Aug-25		1,003.35		26824.14										21-Aug-25		101.1256001363		103.8735783532

		7-Aug-25		1,001.55		26760.16										24-Aug-25		101.6578295863		104.8166200805

		6-Aug-25		999.30		26582.66										25-Aug-25		101.8282231956		104.9780544711

		5-Aug-25		998.20		26433.99										26-Aug-25		101.5124938608		104.3072913057

		4-Aug-25		997.67		26313.81										27-Aug-25		101.3170423679		104.0266580425

		3-Aug-25		995.62		25853.36										28-Aug-25		101.3250608907		103.8920202977

		31-Jul-25		997.69		25973.4												1.33%		3.89%						CUMULATIVE PERFORMANCE SINCE INCEPTION

		Date		AMC020		FTSE/JSE Cap SWIXTop40		AMC020_norm		Index_norm

		2025-07-31 00:00:00		997.69		25973.4		100		100

		2025-08-03 00:00:00		995.62		25853.36		99.7925207229		99.5378348618

		2025-08-04 00:00:00		997.67		26313.81		99.9979953693		101.3106100857

		2025-08-05 00:00:00		998.2		26433.99		100.0511180828		101.7733142369

		2025-08-06 00:00:00		999.3		26582.66		100.1613727711		102.3457075316

		2025-08-07 00:00:00		1001.55		26760.16		100.3868937245		103.0290990013

		2025-08-10 00:00:00		1003.35		26824.14		100.5673104872		103.2754279378

		2025-08-11 00:00:00		1002.13		26763.48		100.4450280147		103.0418813093

		2025-08-12 00:00:00		1004.52		26917.97		100.684581383		103.636682144

		2025-08-13 00:00:00		1010.69		27152.41		101.303009953		104.5392978971

		2025-08-14 00:00:00		1009.69		27076.18		101.2027784181		104.2458053239

		2025-08-17 00:00:00		1010.45		27048.38		101.2789543846		104.1387727444

		2025-08-18 00:00:00		1005.28		26800.83		100.7607573495		103.1856822749

		2025-08-19 00:00:00		1006.03		26791.85		100.8359310006		103.1511084417

		2025-08-20 00:00:00		1004.45		26767.65		100.6775651756		103.0579361963

		2025-08-21 00:00:00		1008.92		26979.5		101.1256001363		103.8735783532

		2025-08-24 00:00:00		1014.23		27224.44		101.6578295863		104.8166200805

		2025-08-25 00:00:00		1015.93		27266.37		101.8282231956		104.9780544711

		2025-08-26 00:00:00		1012.78		27092.15		101.5124938608		104.3072913057

		2025-08-27 00:00:00		1010.83		27019.26		101.3170423679		104.0266580425

		2025-08-28 00:00:00		1010.91		26984.29		101.3250608907		103.8920202977



AMC020	45869	45872	45873	45874	45875	45876	45879	45880	45881	45882	45883	45886	45887	45888	45889	45890	45893	45894	45895	45896	45897	100	99.792520722869824	99.997995369303084	100.0511180827712	100.1613727711012	100.38689372450359	100.5673104872255	100.445028014714	100.68458138299469	101.3030099529914	101.2027784181459	101.27895438462851	100.7607573494773	100.8359310006114	100.6775651755555	101.1256001363149	101.6578295863445	101.8282231955818	101.51249386081849	101.3170423678698	101.3250608906574	FTSE/JSE Cap SWIXTop40	45869	45872	45873	45874	45875	45876	45879	45880	45881	45882	45883	45886	45887	45888	45889	45890	45893	45894	45895	45896	45897	100	99.537834861820158	101.3106100857031	101.77331423687311	102.3457075315515	103.0290990012859	103.2754279378133	103.0418813093396	103.6366821440397	104.53929789707929	104.2458053239083	104.13877274442309	103.18568227494281	103.1511084417134	103.0579361962623	103.8735783532383	104.8166200805439	104.9780544711127	104.3072913057205	104.02665804245881	103.8920202976892	









Sheet4

		PORTFOLIO PERFORMANCE AS AT 31 AUGUST 2025

				3 Months		6 Months		1 Year		Since Inception

		AMC020		N/A		N/A		N/A		1.50%

		BENCHMARK





Sheet3

		TOP HOLDINGS - EFFECTIVE EXPOSURE

		Cash		12.08%

		NPN: Naspers		8.90%

		FSR: FirstRand		7.64%

		GFI: Gold Fields		7.34%

		SBK: Standard Bank Group		6.99%

		PRX: Prosus		5.80%

		ANG: AngloGold Ashanti		5.60%

		PPH: Pepkor Holdings		5.37%

		AGL: Anglo American		4.26%

		BID: Bid Corp		4.07%

		CFR: CIE Financiere Richemont		3.76%





Sheet1

		KEY FACTS						MONTHLY RETURNS																														PORTFOLIO PERFORMANCE

		Reference Portfolio Manager		Catalyx Investments (Pty) Ltd				YEAR		JAN		FEB		MAR		APR		MAY		JUN		JUL		AUG		SEPT		OCT		NOV		DEC		YTD						Fund		Benchmark

		Note Provider		The Standard Bank of South Africa Limited 				2025																1.50%										1.50%				1 Month		1.80%		2.00%				LOW		LOW-MED		MED		MED-HIGH		HIGH

		Issue date of this AMC: 31 July 2025 		31 July 2025																																		Since Inception		1.80%		2.00%

		Benchmark		JSE Capped Top40 Index in South African Rand (ZAR) 

		Current RPV of this AMC		 ZAR 105,897,329.30  																																										LOW								HIGH

		Price per AMC		 ZAR 1,010.91

		Current Bid/Offer Spread		1% both ways																																										LOW						HIGH

		Number of AMCs in issue		104,961

		ISIN		ZAE000350666

		JSE Code		AMC020

		IMPORTANT NOTICE

		Please note that the detailed information on AMC020 is contained in the Pricing Supplement of AMC020 which must be read together with the Structured Notes Programme Memorandum of The Standard Bank of South Africa Limited dated 26 January 2021. Holders of the AMC020 certificates must read this Monthly Fact Sheet together with the Pricing Supplement for AMC020 as well as the Programme Memorandum.

																																						PORTFOLIO PERFORMANCE

		INVESTMENT OBJECTIVE OF MANAGER

		The objective of the Reference Portfolio Manager is to provide South African equity exposure, delivering long-term capital growth, with reduced downside risk.

		INVESTMENT STRATEGY OF MANAGER

		The strategy blends market beta exposure and selected South African equities supported by derivative overlays designed to reduce downside risk and enhance return potential.



		FEATURES OF AMC

		 Besta index/single stock/ protection, caps 

		SPECIFIC RISKS TO CONSIDER

		Equity market movements and volatility may result in capital losses, while derivative overlays may cap upside returns



		INVESTOR PROFILE/WHO SHOULD INVEST (With risk Indicator) 

		This product is suitable looking for capital gains through exposure to the South African equity market. Although the objective is to with reduce downside risk, investors should be able to tolerate capital volatility. An investment horizon of 1+ years is recommended.

		Moderate risk profile ( Line showing moderate risk on scale). 



		LOW



		ASSET ALLOCATION

		% Equity/Cash

		TOP HOLDINGS - EFFECTIVE EXPOSURE

		% each underlying (including weight in index, reduced by delta)

		AngloGold Ashanti plc		7.00%

		FirstRand Ltd		5.00%

		Pepkor Holdings Ltd		5.00%

		Standard Bank Group Ltd		5.00%





		PERFORMANCE (net of fees)

		graph















		FEES

		Annual Management Fee		0.55%

		Administration Fee (Standard Bank) 		0.25%

		Total Expense Ratio (TER) 		0.80%

		Trading Costs (TC)		0.20%

		Total Investment Cost (TIC)		1.00%

		RISK METRICS

		Annualised Std Deviation : Core =  Benchmark = 

		Sharpe Ratio

		Downside Sortino

		Maximum Drawdown



Fund	

1 Month	Since Inception	1.7999999999999999E-2	1.7999999999999999E-2	Benchmark	

1 Month	Since Inception	0.02	0.02	





Fund	

1 Month	Since Inception	1.7999999999999999E-2	1.7999999999999999E-2	Benchmark	

1 Month	Since Inception	0.02	0.02	
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CUMULATIVE PERFORMANCE SINCE INCEPTION

ASSET ALLOCATION
SA Equity (Net) 44.04%
Cash 55.96%

TOP EQUITY HOLDINGS - EFFECTIVE EXPOSURE

10 NPN: Naspers 4.47%
- GFI: Gold Fields 3.71%
FSR: FirstRand 3.06%
100 =%
SBK: Standard Bank Group 2.71%
- PRX: Prosus 2.51%
QSOHMQS 31-Aug-25 30-Sept-25 31-Oct-25 30-Nov-25 31-Dec-25 ANG: AnglOGOld AShanti 2'48%
PPH: Pepkor Holdings 2.31%
a—\MC020 FTSE/JSE Capped Top40 Index VAL: Valterra 1.77%
AGL: Anglo American 1.76%
BID: Bid Corp 1.66%
SPECIFIC RISKS TO CONSIDER GLOSSARY OF TERMS
Equity market movements and volatility may result in capital Means Actively Managed Certificate,
losses, while protective overlays may cap upside returns. a listed note giving investors
Investors should also be aware that overlays introduce additional AMC exposure to a single portfolio of
risks, including basis risk and liquidity risk. While these are assets managed by a third party in
designed to provide downside protection, their effectiveness is line with a defined strategy
dependent on market conditions. Means reference portfolio value. The
The product’s performance may therefore deviate from broader RPV is the total value of all the
equity benchmarks, and investors could experience periods of components in the Reference
underperformance relative to unhedged equity markets. portfolio of the AMC including any
income accruals and less any
The AMC is an on-balance sheet holding, the investor therefore RPV permissible deductions, which may
bears risk associated with the issuing entity (Standard Bank South include fees, brokerage, service
Africa). fees, securities transfer fees and
bank charges. The price of the AMC
is calculated by dividing the RPV by
CONTACT INFORMATION the number of AMCs in issue.
Issuer The Standard Bank of South Africa Means Total Expense Ratio, the
Reference Portfolio percentage of a portfolio’s average
Manager Catalyx Investments (Pty) Ltd net asset value that is absorbed by
+27215311700 TER management charges, levies and

trading@catalyx.co.za

www.catalyx.co.za

fees, annualised to the latest
completed quarter. The current TER
is not necessarily indicative of future
TER.

Disclaimer: Catalyx Investments (Pty) Ltd is an Authorised Financial Services Provider with FSP No:
50311. No part of this publication may be distributed, reproduced or copied without prior consent
from Catalyx. This document contains purely factual information and is not an expression of

opinion or recommendation. It does not constitute financial product advice.

@ Catalyx

Investments


mailto:trading@catalyx.co.za
http://www.catalyx.co.za/

	Slide Number 1
	Slide Number 2

