Pricing Supplement in respect of the listing of uncovered European
[Put / Call] Intraday Knockout Warrants on:

Pieass rafer fo the Terms and Condiions of the Wamants gz sef owt i the Common Tarms Documend and redsvant
Candiions Annexwre (Togather the Tarms and Conditions’), copiss of which hez been submiited to the JSE. This iz
& summary anly of five main financial ferms of the Waranis. In the even! of any inconsisfancy botwoan his surmmany
and the Terms amd Conditions, the Terms and Condibons shall prevail.

Summary of Offaring
Issuar:

Issuar's Cradit Rating:
Sponsoring Broker:
lssua Description:

Thas Standard Bank of South Africa Limited
Fich National Long-term rating AA+{zal) and National Shor-term F14+{zaf)
SBG Secunties (Pty) Ltd

One Sarfes of uncoverad Eurapean [Pul / Call] Intraday Knockout Warranis as
set out below:
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Underying Parcal:

Automatic Exercisa:

Exercise Procedurs:
Stock Exchange

lssue Dale:
Termination of Listng:

Specific Conditions:

Governing Law:

[One Share in the relevant Company] [One Shara each in the Companies
comprsing e baskat] [The relevant index) [The redevant baskel of Indices)]
subject to adjusiment wunder the Condifions, The Warrantholder is entiled 1o a
Cash Setljemend Amount, subject to certain conditions.

Provided that the Warrant has not lapsed in lerms of Section 4. Condition 2.5 of
the Commaon Tarms Documnaent, if tha Warrantholder fails o exercise a Warrant
before 4:00pm on the Expiration Date the lssuer will pay 90% of the Cash
Setflement Amount in accordance wilh the Seclion 4 Conditions 5 and & of the
Common Terms Document.

As sed oul in Secion 4, Condition § of the Common Terms Doacument
JSE Limited
12 Jan 2022

Close of business on the Expiration Date, provided that the Wamrant has not
lapsed in terms of Seclion 4, Conditlon 2.5 of the Common Terms Docurmgnt

1. Afier the Knockout level has been breached, in 1 Million Knockout Warrants,
the Isswar will make an offer price in 1 million warranis at 1 cenl and the lssuer
fuither agrees to conlra any purchases that may resuit

2. immaediately after the knockoul level has been reached a duly authonised
rapresentative of the Issuer will nolify the Exchange's Comporate Actions team in
order o suspend the relevant Knockout Warrants

South Afdcan.



Index: FTSE JSE Topdd Index
Index Code: Bloomberg Ticker: TOP40 Index
Index Currency:  ZAR (South African Rand)
Index Sponsor: JSE Limited
Index Calculator:  JSE Limiied
The Index ground retes documant is available ai wew jse oo ra
Any change 1o the Indax methodology will be published on the wabsile and

communicated fo the subscribers. Al other changes as detailed in the ground
rulss docurmen] will be published on the Index Calculator's websile,

W 580078
Sattlernant: Thi abovg warrants will be setiled elecironically wa STRATE.
Tax Implications: A5 set out in Section 2 of the Common Terms Document
Dividends: As sel oul in Section 2 of the Common Terms Document
Ad|ustments for Corporate
Actiona: Az sel oul 0 Section 4, Condition 15 of the Common Tems Documenl
Changas to the Terms and
Conditions: B sal oul in Section 4, Condition 12.2 of the Common Terms Document

A

HMama: bick Retzer

Title: Authorisked Signalory

The Standard Bank of Soul ica Limited

Cosporale and Invesiment ing Division, Global Markets



