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Precious Exchange Traded Notes 

Standard Bank’s Africa Equity Index Exchange Traded Note (ETN) offers investors a cost effective and convenient way to access a broad range of listed 

companies active across Africa (excl. South Africa, Lesotho and Swaziland). 

 

Standard Bank Africa Equity Index (SBAFRITR) 

This is a passive, dollar-based index that aims to reflect a diversified basket of liquid shares in companies that have a majority of their exposure to Africa. 
The Index is rebalanced semi-annually using a filtering process based on geographical allocation of business, market capitalisation, liquidity and financial 
strength. It includes equities with their primary listing on African stock exchanges or on major stock exchanges outside Africa, but with their principal 
exposure to Africa.  
 
Facts: 

• Includes 167 equities with exposure to 33 African countries. (excl. South Africa, Lesotho and Swaziland) 

• Includes a minimum of 60% African listed equities and a maximum of 40% internationally listed equities with African exposure. 

• No share can constitute more than 5% of the Index and no country can exceed either 20% of the Index or 15 stocks per country. 

• The index is ‘Total Return’ as cash dividends are converted to USD on date of received and deposited in an interest bearing account. At the end 
of the semi-annual roll period these dividends are reinvested into the new Index equities.  

 

Generation of ETN Investment Return 

As a total return Index ETN, the Africa Equity Index ETN return is derived from the following three sources: 

1) Performance of the Standard Bank Africa Equity Index (plus reinvested dividends)  
2) Change in USD / ZAR exchange rate 
3) Annual management fee of 1% is accrued daily 

 

Replicating the ETN Price 

The ETN price comprises of the ETN exposure (being 1/100) multiplied by the ZAR Index price of the SBAFRITR. 

The ETN exposures can be found on the website www.warrants.co.za  

 

ETN Information 

Index JSE Code RIC Code Bloomberg 
Code ISIN Issue Date Crncy Term Launch 

Exposure 

Standard Bank Equity Index SBAEI SBAEIJ.J 
SBAEI SJ 
EQUITY 

ZAE000158515 16-May-11 ZAR 10yr 1 / 100 

 

    

Source: Bloomberg 

 

 

 

Performance Information February 2020 performance Year to Date Inception to Date 

SBAEI 3.27% 18.46% 39.37% 

Date 

Standard Bank Africa Index            

Exchange Traded Note (SBAEI) 

 

Fact Sheet 

28 February 2020 

 

http://www.warrants.co.za/
http://www.warrants.co.za/
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Inception to Date Performance (Source: Bloomberg)  
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Historical performance in ZAR (Source: Bloomberg)  
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Contact Details 

Tel: 0800 111 780 

Email: ETNS@standardbank.co.za 

Visit us at www.standardbank.co.za/ETNs 

 

Disclaimer 

This document is provided on the express understanding that the information contained herein would be regarded and treated as strictly confidential and 

proprietary to The Standard Bank of South Africa Limited acting through its Corporate and Investment Banking Division (“SBSA”), the Standard Bank 

Group Limited and its subsidiaries (collectively “Standard Bank Group”)   It is not to be delivered nor shall its contents be disclosed to anyone other than 

the entity to which it is being provided and its employees.  Moreover, it shall not be reproduced or used, in whole or in part, for any purpose other than for 

the consideration of the information set out herein, without the prior written consent of SBSA or the Standard Bank Group as appropriate.  

This document has also been prepared solely for information purposes by SBSA. Any indicative terms provided to you are provided for your information 

and do not constitute an offer, a solicitation of an offer, invitation to acquire any security or to enter into any agreement, or any advice or recommendation 

to conclude any transaction (whether on the indicative terms or otherwise) and must not be deemed as such.  

Any information, indicative price quotations, disclosure materials or analyses provided to you have been prepared on assumptions and parameters that 

reflect good faith determinations by SBSA or that have been expressly specified by you and do not constitute advice by SBSA and it should not be relied 

upon as such. The information, assumptions and parameters used are not the only ones that might reasonably have been selected and therefore no 

guarantee is given as to the accuracy, completeness, or reasonableness of any such information, quotations, disclosure or analyses. No representation or 

warranty is made that any indicative performance or return indicated will be achieved in the future.  

This document is not an official confirmation of terms, does not represent an express or implied offer, nor does it create any liability or obligation on SBSA 

or the Standard Bank Group.  Any rates, levels and prices quoted herein are indicative only and although reflective of market conditions prevailing at the 

relevant time do not constitute an offer to transact at such levels and are supplied for illustrative purposes only.  Any transaction that may be concluded 

pursuant to this document shall be in terms of and confirmed by the signing of appropriate documentation, on terms to be agreed between the parties. 

The information in the document is also subject to change without notice. SBSA, the Standard Bank Group or an associated company, may have effected 

or may effect transactions for its own account in any investment outlined in the document or any investment related to such an investment. Prospective 

investors should obtain independent advice in respect of any product detailed in this document, as SBSA provides no opinion or advice including without 

limitation investment, tax or legal advice and makes no representation or warranty about the suitability of a product for a particular client or circumstance. 

Such independent advice should be sought subject to SBSA’s prior written consent  Transactions described in this material may give rise to substantial 

risk and are not suitable for all investors. SBSA will only provide investment advice if specifically agreed to by SBSA in appropriate documentation, signed 

by SBSA. This information is to be used at your own risk, and neither SBSA nor Standard Bank Group makes any representation with regards to the 

correctness of the information herein. 

mailto:ETNS@standardbank.co.za
mailto:ETNS@standardbank.co.za

